IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

IN RE:
Chapter 11

BUILDING MATERIALS HOLDING

CORPORATION, ef al.,1 Case No. 09-12074 (KJC)

Debtors. Jointly Administered

Objection Deadline: September 3, 2009 at 4:00 p.m. (ET)
Hearing Date: September 10, 2009 at 3:00 p.m. (ET)

DEBTORS' MOTION FOR AN ORDER GRANTING
A FINAL WAIVER OF THE REQUIREMENTS OF 11 U.S.C. § 345(b)

Building Materials Holding Corporation and its affiliates, as debtors and debtors
in possession (collectively, the "Debfors"), submit this motion (the "Motion") for entry of an
order, substantially in the form annexed hereto as Exhibit A, waiving the requirements of section
345(b) of title 11 of the United States Code (the "Bankruptcy Code") with respect to the Fund
(as defined below). In support of this Motion, the Debtors respectfully represent:

JURISDICTION AND VENUE

1. The Court has jurisdiction to consider this Motion pursuant to 28 U.S.C.
sections 157 and 1334. This is a core proceeding pursuant to 28 U.S.C. section 157(b). Venue is

proper pursuant to 28 U.S.C. sections 1408 and 1409.

1 The Debtors, along with the last four digits of each Debtor's tax identification number, are as follows:
Building Materials Holding Corporation (4269), BMC West Corporation (0454), SelectBuild Construction,
Inc. (1340), SelectBuild Northern California, Inc. (7579), Iilinois Framing, Inc. (4451), C Construction, Inc.
(8206), TWF Construction, Inc. (3334), H.N.R. Framing Systems, Inc. (4329), SelectBuild Southern
California, Inc. (9378), SelectBuild Nevada, Inc. (8912), SelectBuild Arizona, LLC (0036), and SelectBuild
Tlinois, LLC (0792). The mailing address for the Debtors is 720 Park Boulevard, Suite 200, Boise, Idaho
83712.
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BACKGROUND

2. On June 16, 2009 (the "Petition Date"), each of the Debtors filed a
voluntary petition for relief under chapter 11 of the Bankruptcy Code (the "Chapter 11 Cases").
The Debtors continue to operate their businesses and manage their property as debtors in
possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code. No request for the
appointment of a trustee or examiner has been made in the Chapter 11 Cases. On July 26, 2009,
the Office of the United States Trustee (the "U.S. Trustee") appointed the official committee of
unsecured creditors (the "Creditors' Committee").

3. The Debtors are one of the largest providers of residential building
products and construction services in the United States. The Debtors distribute building
materials, manufacture building components (e.g., millwork, floor and roof trusses, and wall
panels), and provide construction services to professional builders and contractors through a
network of 31 distribution facilities, 43 manufacturing facilities, and five regional construction
services facilities.

4. The Debtors operate under two brand names: BMC West® and
SelectBuild®.

° BMC West. Under the BMC West brand, the Debtors market and
sell building products, manufacture building components, and
provide construction services to professional builders and
contractors. Products include structural lumber and building
materials purchased from manufacturers, as well as manufactured
building components such as millwork, trusses, and wall panels.
Construction services include installation of various building
products and framing. The Debtors currently offer these products
and services in major metropolitan markets in Texas, Washington,
Colorado, Idaho, Utah, Montana, North Carolina, California, and
Oregon.

° SelectBuild. Under the SelectBuild brand, the Debtors offer
integrated construction services to production homebuilders, as
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well as commercial and multi-family builders. Services include

wood framing, concrete services, managing labor and construction

schedules, and sourcing materials. The Debtors currently offer

these services in major metropolitan markets in California,

Arizona, Nevada and Illinois.

5. On the Petition Date, the Debtors filed their proposed chapter 11 plan (the

"Plan") and accompanying disclosure statement (the "Disclosure Statement"). The Debtors
filed amended versions of the Plan and Disclosure Statement on July 27, 2009. To implement
their restructuring, the Debtors have obtained $80 million in debtor-in-possession financing (the

"DIP Financing"), which the Court approved on a final basis on July 1, 2009.

THE PRIOR ORDER

6. On the Petition Date, the Debtors filed a Motion for an Order (I)
Authorizing Debtors to (A) Continue Existing Cash Management System, Bank Accounts and
Business Forms; and (B) Continue Ordinary Course Intercompany Transactions and (II)
Granting Extension of Time to Comply with the Requirements of Section 345(b) of the
Bankruptcy Code (the "Cash Management Motion"). The Court approved the Cash
Management Motion pursuant to an order entered on June 17, 2009 (the "Cash Management
Order").

7. Pursuant to the Cash Management Order, the Court extended the time for
the Debtors to come into compliance with the requirements of section 345(b) of the Bankruptcy
Code (the "Section 345(b) Requirements") for a period of sixty (60) days from the Petition Date,
without prejudice to the Debtors' right to request a further extension of the Section 345(b)
Requirements or to seek a permanent waiver of the Section 345(b) Requirements if necessary.

THE FUND
8. After the Petition Date, the Debtors transitioned their overnight investment

practices to invest in a fund that meets the standards set forth in Rule 4001-3 of the Local Rules
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for the United States Bankruptcy Court for the District of Delaware (the "Local Rules"). The
Debtors now invest their excess funds overnight in the Wells Fargo Funds Trust Treasury Plus
Money Market Fund (the "Fund"). The Fund (a) invests exclusively in United States Treasury
Bills and United States Treasury Notes owned directly or through repurchase agreements; (b) has
received the highest money market fund rating from Moody's Investors Service; (c) has agreed to
redeem Fund shares in cash, with payment being made no later than the business day following a
redemption request by a shareholder; and (d) has adopted a policy that it will notify its
shareholders sixty (60) days prior to any change in its investment or redemption policies under
(a) and (c) above.

BASIS FOR RELIEF REQUESTED

0. Pursuant to section 345(b) of the Bankruptcy Code, any deposit or other
investment made by a debtor, except those insured or guaranteed by the United States or by a
department, agency or instrumentality of the United States or backed by the full faith and credit
of the United States, must be secured by a bond in favor of the United States that is secured by
the undertaking of a corporate surety approved by the United States Trustee or by the deposit of
securities of the kind specified in 31 U.S.C. § 9303. See 11 U.S.C. § 345(b). Section 345(b)
provides further, however, that a bankruptcy court may allow the use of alternatives to these
approved investment guidelines "for cause." Id.; see also Inre Serv. Merch. Co., 240 B.R. 894,

896 (Bankr. M.D. Tenn. 1999).

10.  In Service Merchandise, the court identified the following factors for
determining whether cause exists to waive the requirements of section 345(b) of the Bankruptcy
Code:

(a) the sophistication of the debtor's business;
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(b)  the size of the debtor's business operations;
(c) the amount of investments involved,;

(d the bank ratings of the financial institutions where the debtor's funds are
held;

(e) the complexity of the case;

® the safeguards in place within the debtor's own business for insuring the
safety of the funds;

(2) the debtor's ability to reorganize in the face of a failure of one or more of
the financial institutions;

(h)  the benefit to the debtor of current practices;
)] the harm, if any, to the estate; and

G4) the reasonableness of the debtor's request for relief from the section 345(b)
requirements in light of the overall circumstances of the case.

Service Merchandise, 240 B.R. at 896. Examining these factors, the Service Merchandise court
concluded that "cause" existed in that case because the debtors were "large, sophisticated
[companies] with a complex cash management system," with the ability to shift money as needed
to insure the safety of their funds. Id. Moreover, the benefits to the debtor of waiving the
section 345(b) requirements far outweighed any potential harm to the estate, and the failure to
waive the requirements "would needlessly handcuff this debtor's reorganization efforts." Id at
896-97.

11.  Local Rule 4001-3 provides that "cause" exists for relief from the
requirements of section 345(b) of the Bankruptcy Code where money of the estate is invested in
a fund "that is regulated as a 'money market fund' pursuant to Rule 2a-7 under the Investment
Company Act of 1940" and where the debtor files with the Court:

(i) a statement identifying the fund; and (ii) the fund's certification, which shall be

accompanied by its currently effective prospectus as filed with the Securities and
Exchange Commission, that the fund:
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(a) Invests exclusively in the United States Treasury bills and United
States Treasury Notes owned directly or through repurchase
agreements;

(b) Has received the highest money market fund rating from a
nationally recognized statistical rating organization, such as
Standard & Poor's or Moody's;

(c) Has agreed to redeem fund shares in cash, with payment being
made no later than the business day following a redemption request
by a shareholder, except in the event of an unscheduled closing of
Federal Reserve Banks or the New York Stock Exchange; and

(d)  Has adopted a policy that it will notify its shareholders sixty (60)
days prior to any change in its investment or redemption policies
under (a) and (c) above.

12.  Asin Service Merchandise, the Debtors operate a sophisticated enterprise
with a complex cash management system that provides the Debtors with the ability to transfer
funds rapidly to ensure their safety. Moreover, the Fund meets the standards set forth in Local
Rule 4001-3. The Fund is regulated as a 'money market fund' pursuant to Rule 2a-7 under the
Investment Company Act of 1940 and the Fund (a) invests exclusively in United States Treasury
Bills and United States Treasury Notes owned directly or through repurchase agreements; (b) has
received the highest money market fund rating from Moody's Investors Service; has agreed to
redeem Fund shares in cash, with payment being made no later than the business day following a
redemption request by a shareholder; and (d) has adopted a policy that it will notify its
shareholders sixty (60) days prior to any change in its investment or redemption policies under
(a) and (c) above. A copy of the Fund's prospectus reflecting these policies is attached hereto as
Exhibit B. In light of the Service Merchandise factors and the safety of the Fund, the Debtors
believe that sufficient cause exists to allow deviation from the investment guidelines set forth in
section 345(b) of the Bankruptcy Code.

13.  Furthermore, investment of cash in strict compliance with the

requirements of section 345(b) of the Bankruptcy Code would be inconsistent with
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section 345(a) of the Bankruptcy Code, which permits a debtor to make such investments of
money of the estate "as will yield the maximum reasonable net return on such money." 11
U.S.C. § 345(a). By investing excess funds overnight in the Fund, the Debtors are able to
maintain a conservative investment portfolio, while at the same time enjoying a higher yield than
would result if their investments were limited to direct investments in government securities.
Thus, the Debtors believe that their prepetition investment practices are calculated to achieve the
"maximum reasonable net return" in accordance with section 345 of the Bankruptcy Code.

14.  Based on the foregoing, the Debtors submit that cause exists for the Court
to grant the Debtors a permanent waiver of the Section 345(b) Requirements with respect to the
Fund.2

REQUEST FOR WAIVER OF STAY

15.  To implement the foregoing, the Debtors seek a waiver of any stay of the
effectiveness of the order approving this Motion. Pursuant to Bankruptcy Rule 6004(h), any
"order authorizing the use, sale, or lease of property other than cash collateral is stayed until the
expiration of 10 days after entry of the order, unless the court orders otherwise." Due to tile
nature of the relief requested herein, the Debtors submit that ample cause exists to justify a
waiver of the 10-day stay under by Bankruptcy Rule 6004(h).

NOTICE
16.  No trustee or examiner has been appointed in the Chapter 11 Cases. The

Debtors have provided notice of filing of the Motion to: (a) the U.S. Trustee; (b) counsel to the

2 pursuant to Local Rule 9006-2, the filing of this motion prior to the expiration of the current deadline of August
17, 2009 for the Debtors to comply with the Section 345(b) Requirements automatically extends such a deadline
until such time as the Court rules on this Motion.
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Creditors' Committee; (c) counsel to Wells Fargo Bank, as agent under the Debtors' Prepetition
Credit Agreement and DIP Facility (as defined in the Plan); and (d) any persons who have filed a
request for notice in the Chapter 11 Cases pursuant to Bankruptcy Rule 2002. Due to the nature
of the relief requested, the Debtors respectfully submit that no further notice of this Motion is
required.

NO PRIOR REQUEST

17. Other than in connection with the previous Cash Management Motion, no

prior request for the relief sought in this Motion has been made to this or any other court.
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WHEREFORE, the Debtors respectfully request that the Court grant the relief

requested herein and such other and further relief as the Court may deem just and proper.

Dated: Wilmington, Delaware
August 17,2009
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YOUNG CONAWAY STARGATT & TAYLOR, LLP

Sean M. Beach (46’ 4070 -
Donald J. Bowman, Jr. (No. 4383)

Robert F. Poppiti, Jr. (No. 5052)

The Brandywine Building

1000 West St., 17th Floor

Wilmington, DE 19801

Telephone:  302.571.6600

Facsimile: 302.571.1253

e and —ee-

GIBSON, DUNN & CRUTCHER LLP
Michael A. Rosenthal (admitted pro hac vice)
Matthew K. Kelsey (admitted pro hac vice)
Saee M. Muzumdar (admitted pro hac vice)
200 Park Ave, 47th Floor

New York, NY 10166-0193

Telephone:  212.351.4000

Facsimile: 212.351.4035

Aaron G. York (admitted pro hac vice)
Jeremy L. Graves (admitted pro hac vice)
2100 McKinney Ave, Suite 1100

Dallas, TX 75201-6911

Telephone:  214.698.3100

Facsimile: 214.571.2900

ATTORNEYS FOR DEBTORS AND DEBTORS IN

POSSESSION
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

)
In re: )  Chapter 11
)
BUILDING MATERIALS HOLDING ) Case No. 09-12074 (KJC)
CORPORATION, et al.,’ )
)  Jointly Administered
Debtors. )
) Objection Deadline: September 3, 2009 at 4:00 p.m. (ET)
) Hearing Date: September 10, 2009 at 3:00 p.m. (ET)
NOTICE OF MOTION

TO: (A) THE OFFICE OF THE UNITED STATES TRUSTEE FOR THE DISTRICT OF
DELAWARE; (B) COUNSEL TO WELLS FARGO BANK, AS AGENT UNDER THE
PREPETITION CREDIT FACILITY AND THE DIP FACILITY (AS DEFINED IN
THE PLAN); (C) COUNSEL TO THE OFFICIAL COMMITTEE OF UNSECURED
CREDITORS; AND (D) ALL PARTIES THAT HAVE REQUESTED NOTICE .
PURSUANT TO RULE 2002 OF THE FEDERAL RULES OF BANKRUPTCY
PROCEDURE.

PLEASE TAKE NOTICE that the above-captioned debtors and debtors in
possession (collectively, the “Debtors™) have filed the attached Debtors’ Motion for an Order
Granting a Final Waiver of the Requirements of 11 U.S.C. § 345(b) (the “Motion™).

PLEASE TAKE FURTHER NOTICE that any objections to the Motion must
be filed on or before September 3, 2009 at 4:00 p.m. (ET) (the “Objection Deadline”) with the
United States Bankruptcy Court for the District of Delaware, 824 Market Street, 3rd Floor,
Wilmington, Delaware 19801, At the same time, you must serve a copy of the obj ection upon
the undersigned counsel to the Debtors so as to be received on or before the Obj ection Deadline.

PLEASE TAKE FURTHER NOTICE THAT A HEARING TO CONSIDER
THE MOTION WILL BE HELD ON SEPTEMBER 10, 2009 AT 3:00 P.M. (ET) BEFORE
THE HONORABLE KEVIN J. CAREY AT THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE, 824 MARKET STREET, 5STH FLOOR,
COURTROOM NO. 5, WILMINGTON, DELAWARE 19801.

The Debtors, along with the last four digits of each Debtor's tax identification number, are as follows: Building
Materials Holding Corporation (4269), BMC West Corporation (0454), SelectBuild Construction, Inc. (1340),
SelectBuild Northern California, Inc. (7579), Illinois Framing, Inc. (4451), C Construction, Inc. (8206), TWF
Construction, Inc. (3334), HN.R. Framing Systems, Inc. (4329), SelectBuild Southern California, Inc. (9378),
SelectBuild Nevada, Inc. (8912), SelectBuild Arizona, LLC (0036), and SelectBuild Illinois, LLC (0792). The
mailing address for the Debtors is 720 Park Boulevard, Suite 200, Boise, Idaho 83712.
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PLEASE TAKE FURTHER NOTICE that if you fail to respond in accordance
with this notice, the Court may grant the relief requested in the Motion without further notice or

hearing.

Dated: Wilmington, Delaware
August 17, 2009
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YOUNG CONAWAY STARGATT & TAYLOR, LLP

Sean M. Beach (M0 4070) ?

Donald J. Bowman, Jr. (No. 4383)
Robert F. Poppiti, Jr. (No. 5052)
The Brandywine Building

1000 West Street, 17th Floor

P.O. Box 391

Wilmington, Delaware 19899-0391
Telephone: (302) 571-6600
Facsimile: (302) 571-1253

—e—and-——-

GIBSON, DUNN & CRUTCHER LLP
Michael A. Rosenthal (admitted pro hac vice)
Matthew K. Kelsey (admitted pro hac vice)
Saee M. Muzumdar (admitted pro hac vice)
200 Park Avenue, 47th Floor

New York, New York 10166-0193
Telephone: (212) 351-4000

Facsimile: (212) 351-4035

Aaron G. York (admitted pro hac vice)
Jeremy L. Graves (admitted pro hac vice)
2100 McKinney Avenue, Suite 1100
Dallas, Texas 75201-6911

Telephone: (214) 698-3100

Facsimile: (214) 571-2900

ATTORNEYS FOR THE DEBTORS
AND DEBTORS-IN-POSSESSION
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EXHIBIT A

Proposed Order
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

IN RE:
Chapter 11

BUILDING MATERIALS HOLDING

CORPORATION, et al.,1 Case No. 09-12074 (KJC)

Debtors. Jointly Administered

ORDER GRANTING A FINAL WAIVER OF
THE REQUIREMENTS OF 11 U.S.C. § 345(b)

Upon consideration of the motion (the "Motion") of Building Materials Holding
Corporation and its affiliates, as debtors and debtors in possession (collectively, the "Debtors")
for entry of an order granting a permanent waiver of the Section 345(b) Requirements? with
respect to the Fund; as set forth in the Motion; and the Court having found that venue of this
proceeding and the Motion in this district is proper pursuant to 28 U.S.C. sections 1408 and
1409; and the Court having found that the relief requested in the Motion is in the best interests of
the Debtors' estates, their creditors, and other parties in interest; and notice of the Motion and the
opportunity for a hearing on the Motion was appropriate under the particular circumstances; and

the Court having determined that the legal and factual bases set forth in the Motion establish just

1 The Debtors, along with the last four digits of each Debtor's tax identification number, are as follows:
Building Materials Holding Corporation (4269), BMC West Corporation (0454), SelectBuild Construction,
Inc. (1340), SelectBuild Northern California, Inc. (7579), Iilinois Framing, Inc. (4451), C Construction, Inc.
(8206), TWF Construction, Inc. (3334), H.N.R. Framing Systems, Inc. (4329), SelectBuild Southern
California, Inc. (9378), SelectBuild Nevada, Inc. (8912), SelectBuild Arizona, LLC (0036), and SelectBuild
Tlinois, LLC (0792). The mailing address for the Debtors is 720 Park Boulevard, Suite 200, Boise, Idaho
83712.

2 Capitalized terms used but not defined herein shall be given the meanings ascribed to such terms in the
Motion.
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cause for the relief granted herein; and upon all of the proceedings had before the Court; and

after due deliberation and sufficient cause appearing therefor,

IT IS HEREBY ORDERED:
1. The Motion is granted as set forth below.
2. The Debtors are granted a permanent waiver of the Section 345(b) Requirements

with respect to the Fund and accordingly may continue to invest property of the estate in the

Fund.

3. This Court shall retain jurisdiction with respect to any and all matters arising from

or related to the implementation of this Order.

Dated: Wilmington, Delaware
, 2009

The Honorable Kevin J. Carey
Chief United States Bankruptcy Judge
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Wells Fargo Advantage Funds® — Money Market Funds

Cash Investment Money Market Fund
Government Money Market Fund
Heritage Money Market Fund
National Tax-Free Money Market Fund

Treasury Plus Money Market Fund

These securities have not been approved or disapproved by the U.S. Securities and Exchange Commission (SEC), nor has the SEC
passed upon the accuracy or adequacy of this Prospectus. Any representation to the contrary is a criminal offense.

Fund shares are NOT deposits or other obligations of, or guaranteed by, Wells Fargo Bank, N.A., its affiliates or any other
depository institution. Fund shares are not insured or guaranteed by the U.S. Government, the Federal Deposit Insurance
Corporation or any other government agency.
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The information provided in this Prospectus is not intended for distribution to, or use by, any person or entity in any non-U.S.
jurisdiction or country where such distribution or use would be contrary to law or regulation, or which would subject Fund
shares to any registration requirement within such jurisdiction or country.

The Funds are distributed by Wells Fargo Funds Distributor, LLC, a member of FINRA/SIPC, and an affiliate of
Wells Fargo & Company. Securities Investor Protection Corporation {“SIPC”) information and brochure are available at
www.SIPC.org or by calling SIPC at (202)371-8300.




Key Fund Information

This Prospectus contains information about certain Funds within the Wells Fargo Advantage Funds @ family and is designed to
provide you with important information to help you with your investment decisions. Please read it carefully and keep it for
future reference.

In this Prospectus,“we" generally refers to Wells Fargo Funds Management, LLC (Funds Management) or the sub-adviser."We”. .
may also refer to the Funds’ other service providers. "You" refers to the shareholder or potential investor.

Investment Objective, Principal Investments and Principal Investment Strategies
The investment objective of each Fund in this Prospectus is non-fundamental; that is, it can be changed by a vote of the Board
of Trustees alone. The objective and strategies description for each Fund tells you:

. what the Fund is trying to achieve;
. how we intend to invest your money; and

«  what makes the Fund different from the other Funds offered in this Prospectus.

This section also provides a summary of each Fund’s principal investments and practices. Unless otherwise indicated, these
investment policies and practices apply on an ongoing basis. Percentages of “the Fund’s net assets” are measured as
percentages of net assets plus borrowings for investment purposes. The investment policy of the Government Money Market
Fund and Treasury Plus Money Market Fund disclosed in each Fund’s “Principal Investments” section may be changed by the
Board of Trustees without shareholder approval, but shareholders would be given at least 60 days notice.The investment
policy of the National Tax-Free Money Market Fund concerning “80% of the Fund’s net assets” may only be changed with
shareholder approval.

Principal Risk Factors
This section lists the principal risk factors for each Fund. A complete description of these and other risks is found in the
“Description of Principal Investment Risks” section. It is possible to lose money by investing in a Fund.
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About Wells Fargo Advantage Money Market Funds
All Wells Fargo Advantage Money Market Funds seek to provide current income, while preserving capital and liquidity by
investing in a portfolio of money market instruments. A Fund may have additional investment objectives or restrictions.

Money market instruments are high quality, short-term investments that present minimal credit risk and may include
securities such as U.S.Government obligations, bank obligations, corporate bonds, commercial paper, municipal securities,
asset- and mortgage-backed securities, and repurchase agreements.

All Wells Fargo Advantage Money Market Funds are managed to meet the requirements of Rule 2a-7 under the Investment
Company Act of 1940, which provides that:
= Each Fund will seek to maintain a net asset value of $1.00 per share.
= Each Fund will only buy securities that have remaining maturities of 397 days or less as determined under Rule 2a-7.
= The dollar-weighted average maturity of each Fund will be 90 days or less.
« Each Fund will invest only in U.S. dollar-denominated securities.
= Each Fund will value its assets based on the total market value of all of the securities it holds using the amortized
cost method.

In order to obtain a rating from a rating organization, some Funds may observe additional investment restrictions.

Under normal circumstances, the Funds will invest the majority of their assets in First Tier securities. Consistent with Rule 2a-7,
a First Tier security is any security that has received the highest possible short-term rating for debt obligations from any two
nationally recognized statistical rating organizations (NRSRO), has received one such rating if rated by only one NRSRO, or is
deemed by us to be of comparable quality if unrated. A Government security is considered a First Tier security.

Temporary Guarantee Program

On March 31,2009, the U.S. Department of the Treasury (the “Treasury”) announced a second extension of the Temporary
Guarantee Program for Money Market Funds beginning on May 1,2009 through September 18,2009 (the “Extended
Program”). On April 8, 2009, the Board of Trustees of Wells Fargo Funds Trust and Wells Fargo Variable Trust (collectively, the
“Board”) unanimously approved the participation of each money market fund in the Extended Program, except for the
Treasury Plus Money Market Fund and 100% Treasury Money Market Fund (the “Funds”).

Consistent with the Funds' participation in the initial three-month term and the first extension, the Extended Program applies
only to shareholders of record of each Fund as of September 19, 2008. Subject to certain conditions and limitations, in the
event that the market-based net asset value per share of a Fund falls below $0.995 and the Fund liquidates its holdings, any
shares held by an investor in the Fund as of the close of business on September 19, 2008, or held by the investor when the
market-based net asset value per share of the Fund falls below $0.995, whichever is less, are insured against loss under the
Extended Program. Shares acquired by investors after September 19,2008 are generally not eligible for protection under the
Extended Program.

Participation in the Extended Program required a payment to the Treasury in the amount of either 0.015% or 0.023%,
depending upon the market-based net asset value of a Fund as of September 19,2008 (the “Program Participation Payment”).
The Board has determined that the Program Participation Payment is an extraordinary expense that will be borne by each
Fund without regard to the expense cap currently in effect for such Fund. The Program Participation Payment is borne by the
current assets of each Fund as a whole, notwithstanding that the Extended Program applies to only shareholders of record as
of September 19, 2008, as described above.
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Cash investment Money Market Fund

Investment Adviser
Wells Fargo Funds
Management, LLC

Sub-Adviser
Wells Capital
Management Incorporated

Fund Inception:
10/14/1987
Administrator Class
Ticker: WFAXX

Fund Number: 946

Investment Objective
The Cash Investment Money Market Fund seeks current income, while preserving capital
and liquidity.

Principal Investments
Under normal circumstances, we invest exclusively in high-quality, short-term, U.S. dollar-
denominated money market instruments of domestic and foreign issuers.

Principal Investment Strategies

We actively manage a portfolio of high-quality, short-term, U.S. dollar-denominated money
market instruments. We will only purchase First Tier securities. These include, but are not
limited to, bank obligations such as time deposits and certificates of deposit, government
securities, asset-backed securities, commercial paper, corporate bonds and repurchase
agreements.These investments may have fixed, floating, or variable rates of interest and may
be obligations of U.S. or foreign issuers. We may invest more than 25% of the Fund’s total
assets in U.S.dollar-denominated obligations of U.S. banks.

Our security selection is based on several factors, including credit quality, yield and maturity,
while taking into account the Fund's overall level of liquidity and average maturity.

Principal Risk Factors
The Fund is primarily subject to the risks mentioned below.

= Counter-Party Risk = Market Risk

= Debt Securities Risk *  Money Market Fund Risk

» Foreign Investment Risk * Regulatory Risk

= lIssuer Risk » U.S.Government Obligations Risk

- Management Risk
These and other risks could cause you to lose money in your investment in the Fund and

could adversely affect the Fund’s net asset value, yield and total return. These risks are
described in the “Description of Principal Investment Risks” section.
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Performance
The following information shows you how the Fund has performed and illustrates the variability of the Fund's returns over

time. Please remember that past performance is no guarantee of future results.

BestQuarter: Q4 2000 1:.58%{
 WorstQuarter: Q3 2003 0.19%

The Fund'’s year-to-date performance
through March 31,2009, was 0.21%.To
obtain a current 7-day yield for the
Fund call toli-free 1-800-222-8222.

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Administrator Class' | 268% 332%  339%

' Administrator Class shares incepted on July 31,2003. Performance shown prior to the inception of the Administrator Class shares reflects the performance
of the Service Class shares, and includes expenses that are not applicable to and are higher than those of the Administrator Class shares.
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Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay as a shareholder in the Fund.
These tables do not reflect the charges that may be imposed in connection with an account through which you hold Fund
shares. A broker-dealer or financial institution maintaining an account through which you hold Fund shares may charge
separate account, service or transaction fees on the purchase or sale of Fund shares that would be in addition to the fees and
expenses shown here.

“Maximum sales charge {load) imposed on purchases None
(as a percentage of the offering price)
Maximum deferred sales charge (load) None

(as a percentage of the net asset value at purchase)

Management Fees 0.10%
Distribution (12b-1) Fees 0.00%
Other Expenses'” 0.27%
Total Annual Fund Operating Expenses 0.37%
Fee Waivers 0.04%
Net Expenses® 0.33%

' Includes expenses payable to affiliates of Wells Fargo & Company.

2 Other Expenses have not been adjusted to take into account the Fund’s participation in the U.S. Department of the Treasury's Temporary Guarantee
Program for Money Market Funds. Such fees are not reflected in the table. Had these fees been taken into account, Other Expenses would have been 0.28%.

3 The total annual fund operating expense ratio of the Fund fell below its contractual net operating expense ratio limit for the most recent fiscal year. The
adviser has committed through June 30,2010, to waive fees and/or reimburse expenses to the extent necessary to ensure that the Funds’ net operating
expenses, excluding brokerage commissions, interest, taxes, and extraordinary expenses, do not exceed the net operating expense ratio of 0.35%.The
committed net operating expense ratio may be increased only with approval of the Board of Trustees.

Example of Expenses
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual
funds. It assumes:

«  You invest $10,000 in the Fund for the time periods indicated below and then redeem all of your shares at the end of

these periods;

= Your investment has a 5% return each year;

< You reinvest all distributions; and

- The Fund's operating expenses remain the same.

The fee waivers shown in the Annual Fund Operating Expenses are only reflected in the first year of each of the following time
periods. Although your actual costs may be higher or lower than those shown below, based on these assumptions your costs
would be:

1 Year $ 34
3 Years $115
5 Years $204
10 Years $464
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Government Money Market Fund

Investment Adviser
Wells Fargo Funds
“Management, LLC

Sub-Adviser
Wells Capital
Management Incorporated

" Fund Inception:
11/16/1987
Administrator Class
. Ticker: WGAXX
_Fund Number: 947

Investment Objective
The Government Money Market Fund seeks current income, while preserving capital
and liquidity.

Principal Investments

Under normal circumstances, we invest exclusively in high-quality, short-term money market
instruments that consist of U.S. Government obligations and repurchase agreements
collateralized by U.S. Government obligations.

Principal Investment Strategies

We actively manage a portfolio of short-term U.S. Government obligations and repurchase
agreements collateralized by U.S. Government obligations. These investments may have fixed,
floating, or variable rates of interest.

Our security selection is based on several factors, including yield and maturity, while taking
into account the Fund’s overall level of liquidity and average maturity.

Principal Risk Factors
The Fund is primarily subject to the risks mentioned below.

- Counter-Party Risk = Market Risk

»  Debt Securities Risk »  Money Market Fund Risk

+ Issuer Risk = Regulatory Risk

- Management Risk - U.S.Government Obligations Risk

These and other risks could cause you to lose money in your investment in the Fund and
could adversely affect the Fund's net asset value, yield and total return.These risks are
described in the “Description of Principal Investment Risks" section.

Government Money Market Fund




Performance
The following information shows you how the Fund has performed and illustrates the variability of the Fund’s returns over

time. Please remember that past performance is no guarantee of future results.

~ Best Quarter: Q4 2000 ', 1.54% v
Worst Quarter: 'Q3 2003 0.18%

The Fund’s year-to-date performance
through March 31, 2009, was 0.06%. To
obtain a current 7-day yield for the
Fund call toll-free 1-800-222-8222.

11999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Administrator Class’ | 202%  3.3% 3.23%

T Administrator Class shares incepted on July 31,2003. Performance shown prior to the inception of the Administrator Class shares reflects the performance
of the Service Class shares, and includes expenses that are not applicable to and are higher than those of the Administrator Class shares.
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Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay as a shareholder in the Fund.
These tables do not reflect the charges that may be imposed in connection with an account through which you hold Fund
shares. A broker-dealer or financial institution maintaining an account through which you hold Fund shares may charge
separate account, service or transaction fees on the purchase or sale of Fund shares that would be in addition to the fees and
expenses shown here.

Maximum sales charge (load) imposed on purchases None
(as a percentage of the offering price)
Maximum deferred sales charge (load) None

(as a percentage of the net asset value at purchase)

Management Fees 0.10%
Distribution (12b-1) Fees 0.00%
Other Expenses'~ 0.26%
Total Annual Fund Operating Expenses 0.36%
Fee Waivers 0.01%
'Net Expenses® 0.35%

' Includes expenses payable to affiliates of Wells Fargo & Company.

2 Other Expenses have not been adjusted to take into account the Fund's participation in the U.S. Department of the Treasury’s Temporary Guarantee
Program for Money Market Funds. Such fees are not reflected in the table. Had these fees been taken into account, Other Expenses would have been 0.27%.

3 The adviser has committed through June 30, 2010, to waive fees and/or reimburse expenses to the extent necessary to ensure that the Fund's net operating
expenses, excluding brokerage commissions, interest, taxes, and extraordinary expenses, do not exceed the net operating expense ratio shown.The
committed net operating expense ratio may be increased only with approval of the Board of Trustees.

Example of Expenses
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual
funds. It assumes:

»  Youinvest $10,000 in the Fund for the time periods indicated below and then redeem all of your shares at the end of

these periods;

- Your investment has a 5% return each year;

«  You reinvest all distributions; and

- The Fund's operating expenses remain the same.

The fee waivers shown in the Annual Fund Operating Expenses are only reflected in the first year of each of the following time
periods. Although your actual costs may be higher or lower than those shown below, based on these assumptions your costs
would be:

L

1 Year o v 4 . A S $36

3 Years $115
5 Years $201
10 Years $455
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Heritage Money Market Fund

Investment Adviser
Wells Fargo Funds
Management, LLC

Sub-Adyviser
Wells Capital
- Management incorporated

Fund Inception:
6/29/1995 .
Administrator Class
Ticker: SHMXX

Fund Number: 3229

Investment Objective
The Heritage Money Market Fund seeks current income, while preserving capital and liquidity.

Principal Investments R -
Under normal circumstances, we invest excluswely in h:gh quahty,short~term us. dollar—
denominated money market instruments of domestic and foreign issuers.

Principal Investment Strategies

We actively manage a portfolio of high-quality, short-term, U.S. dollar-denominated money
market instruments. We will only purchase First Tier securities. These include, but are not
limited to, bank obligations such as time deposits and certificates of deposit, government
securities, asset-backed securities, commercial paper, corporate bonds and repurchase
agreements. These investments may have fixed, floating, or variable rates of interest and may
be obligations of U.S. or foreign issuers.We may invest more than 25% of the Fund’s total
assets in U.S. dollar-denominated obligations of U.S. banks.

Our security selection is based on several factors, including credit quality, yield and maturity,
while taking into account the Fund’s overall level of liquidity and average maturity.

Principal Risk Factors
The Fund is primarily subject to the risks mentioned below.

- Counter-Party Risk »  Market Risk

= Debt Securities Risk = Money Market Fund Risk

- Foreign Investment Risk = Regulatory Risk

- Issuer Risk »  U.S.Government Obligations Risk

»  Management Risk
These and other risks could cause you to lose money in your investment in the Fund and

could adversely affect the Fund’s net asset value, yield and total return.These risks are
described in the “Description of Principal Investment Risks” section.
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Performance
The following information shows you how the Fund has performed and illustrates the variability of the Fund's returns over

time. Please remember that past performance is no guarantee of future results.

Best Quarter: Q4 2000 7 1.60%
. Worst Quarter: - Q1 2004 0.18%

The Fund’s year-to-date performance
through March 31, 2009, was 0.20%.To
obtain a current 7-day vield for the
Fund call toll-free 1-800-222-8222,

<1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

Administrator Class . 269%  328%  338%
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Fees and Expenses
These tables are intended to help you understand the various costs and expenses you will pay as a shareholder in the Fund.

These tables do not reflect the charges that may be imposed in connection with an account through which you hold Fund
shares. A broker-dealer or financial institution maintaining an account through which you hold Fund shares may charge
separate account, service or transaction fees on the purchase or sale of Fund shares that would be in addition to the fees and

expenses shown here.,

ISeapald el IOnOURIVE TICN -

Maximum sales charge (load) imposed on purchases None
(as a percentage of the offering price)

Maximum deferred sales charge (load) None
(as a percentage of the net asset value at purchase)

Management Fees 0.10%
Distribution (12b-1) Fees 0.00%
Other Expenses’? i 0.27%
Total Annual Fund Operating Expenses 0.37%
Fee Waivers : 0.04%
Net Expenses® 0.33%

T Includes expenses payable to affiliates of Wells Fargo & Company.

2 Other Expenses have not been adjusted to take into account the Fund's participation in the U.S. Department of the Treasury’s Temporary Guarantee
Program for Money Market Funds. Such fees are not reflected in the table. Had these fees been taken into account, Other Expenses would have been 0.28%.

3 The total annual fund operating expense ratio of the Fund fell below its contractual net operating expense ratio limit for the most recent fiscal year. The
adviser has committed through June 30, 2010, to waive fees and/or reimburse expenses to the extent necessary to ensure that the Funds’ net operating
expenses, excluding brokerage commissions, interest, taxes, and extraordinary expenses, do not exceed the net operating expense ratio of 0.35%.The
committed net operating expense ratio may be increased only with approval of the Board of Trustees.

Example of Expenses
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual

funds. It assumes:
«  You invest $10,000 in the Fund for the time periods indicated below and then redeem all of your shares at the end of
these periods;
»  Your investment has a 5% return each year;
«  You reinvest all distributions; and
» The Fund's operating expenses remain the same.

The fee waivers shown in the Annual Fund Operating Expenses are only reflected in the first year of each of the following time
periods. Although your actual costs may be higher or lower than those shown below, based on these assumptions your costs

would be:

1 Year $ 34
3 Years $115
5 Years $204
10 Years $464
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National Tax-Free Money Market Fund

 Investment Adviser Investment Objective

Wells Fargo Funds The National Tax-Free Money Market Fund seeks current income exempt from federal income
‘Management, LLC tax, while preserving capital and liquidity.

Sub-Adviser
Wells Capital
Management Incorporated

Fund Inception:
1/7/1988
Administrator Class
Ticker: WNTXX

Fund Number:3710

Principal Investments
Under normal circumstances, we invest exclusively in high-quality, short-term money market
instruments. At least 80% of the Fund’s net assets are invested in municipal obligations that
pay interest exempt from federal income tax and federal alternative minimum tax (AMT).

Principal Investment Strategies

We actively manage a portfolio of high-quality, short-term municipal obligations that are
issued by or on behalf of states, territories and possessions of the U.S. or their political
subdivisions or financing authorities. These investments may have fixed, floating, or variable
rates of interest. We will only purchase First Tier securities.

We invest principally in municipal obligations that pay interest exempt from federal income
tax and federal AMT.The Fund attempts to invest exclusively in these securities; however, it is
possible that the Fund may invest up to 20% of its net assets in high quality, short-term
money market instruments that pay interest subject to federal income tax or federal AMT.

Our security selection is based on several factors, including credit quality, yield and maturity,
while taking into account the Fund’s overall level of liquidity and average maturity.

The Fund may temporarily deviate from its principal investment strategies by investing its
assets in high-quality, short-term money market instruments that pay interest subject to
federal income tax or federal AMT. Circumstances in which the Fund may invest in these
securities include, but are not limited to, periods of fow or no availability of eligible municipal
obligations or in order to manage liquidity. If the Fund invests in taxable securities, it may
distribute taxable income.

Principal Risk Factors
The Fund is primarily subject to the risks mentioned below.

+ Debt Securities Risk *  Money Market Fund Risk
= Issuer Risk »  Municipal Securities Risk
= Management Risk = Regulatory Risk

- Market Risk

These and other risks could cause you to lose money in your investment in the Fund and
could adversely affect the Fund's net asset value, yield and total return.These risks are
described in the “Description of Principal Investment Risks” section.
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Performance
The following information shows you how the Fund has performed and illustrates the variability of the Fund’s returns over

time. Please remember that past performance is no guarantee of future results,

" BestQuarter:. Q4 2000  1.00%
" Worst Quarter: Q3 2003 0.13%

The Fund's year-to-date performance
through March 31,2009, was 0.13%. To
obtain a current 7-day yield for the
Fund call toll-free 1-800-222-8222.

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

‘Administrator Class' S201% 0 230% 2.26%

* Administrator Class shares incepted on April 11,2005. Performance shown prior to the inception of the Administrator Class shares reflects the performance
of the Service Class shares, and includes expenses that are not applicable to and are higher than those of the Administrator Class shares.
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Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay as a shareholder in the Fund.
These tables do not reflect the charges that may be imposed in connection with an account through which you held Fund
shares. A broker-dealer or financial institution maintaining an account through which you hold Fund shares may charge
separate account, service or transaction fees on the purchase or sale of Fund shares that would be in addition to the fees and
expenses shown here.

. Maximum sales charge (load) imposed on purchases None
(as a percentage of the offering price)
Maximum deferred sales charge (load) None

(as a percentage of the net asset value at purchase)

Management Fees 0.10%
Distribution (12b-1) Fees 0.00%
Other Expenses'~ 0.28%
‘Total Annual Fund Operating Expenses 0.38%
Fee Waivers - 0.08%
Net Expenses® 0.30%

! Includes expenses payable to affiliates of Wells Fargo & Company.

2 Qther Expenses have not been adjusted to take into account the Fund’s participation in the U.5. Department of the Treasury's Temporary Guarantee
Program for Money Market Funds. Such fees are not reflected in the table. Had these fees been taken into account, Other Expenses would have been 0.30%.

3 The adviser has committed through June 30,2010, to waive fees and/or reimburse expenses to the extent necessary to ensure that the Fund's net operating
expenses, excluding brokerage commissions, interest, taxes, and extraordinary expenses, do not exceed the net operating expense ratio shown.The
committed net operating expense ratio may be increased only with approval of the Board of Trustees.

Example of Expenses
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual
funds. It assumes:

«  You invest $10,000 in the Fund for the time periods indicated below and then redeem all of your shares at the end of

these periods;

= Your investment has a 5% return each year;

»  You reinvest all distributions; and

- The Fund's operating expenses remain the same.

The fee waivers shown in the Annual Fund Operating Expenses are only reflected in the first year of each of the following time
periods. Although your actual costs may be higher or lower than those shown below, based on these assumptions your costs
would be:

1 Year $ 31
3 Years $114
5 Years $205
10 Years $473
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Treasury Plus Money Market Fund

Investment Adviser
Wells Fargo Funds
-Management, LLC

Sub-Adviser
Wells Capital
Management Incorporated

Fund Inception:
10/1/1985
Administrator Class
Ticker: WTPXX

Fund Number: 3720

Investment Objective
The Treasury Plus Money Market Fund seeks current income, while preserving capital
and liquidity.

Principal Investments

Under normal circumstances, we invest exclusively in high-quality, short-term money market
instruments that consist of U.S.Treasury obligations and repurchase agreements collateralized
by U.S. Treasury obligations.

Principal Investment Strategies
We actively manage a portfolio of short-term obligations issued by the U.S. Treasury and
repurchase agreements collateralized by U.S. Treasury obligations.

Our security selection is based on several factors, including yield and maturity, while taking
into account the Fund's overall level of liquidity and average maturity.

Principal Risk Factors
The Fund is primarily subject to the risks mentioned below.

- Counter-Party Risk = Market Risk
- Debt Securities Risk = Money Market Fund Risk
» Issuer Risk « Regulatory Risk

* Management Risk
These and other risks could cause you to lose money in your investment in the Fund and

could adversely affect the Fund's net asset value, yield and total return. These risks are
described in the “Description of Principal Investment Risks” section.
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Performance
The following information shows you how the Fund has performed and illustrates the variability of the Fund’s returns over

time. Please remember that past performance is no guarantee of future results.

‘BestQuarter: - Q4 2000  1.54%
Worst Quarter: Q4 2008 ~ 0.04%
4.68% 4.67% : : : o

The Fund’s year-to-date performance
through March 31,2009, was 0.00%.To
obtain a current 7-day yield for the
Fund call toll-free 1-800-222-8222.

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

- 2.90% 3.09%

YAdministrator Class shares incepted on March 31,2008. Performance shown prior to the inception of the Administrator Class shares reflects the performance
of the Institutional Class shares, adjusted to reflect Administrator Class expenses.

Administrator Class' ' O 1.42%
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Fees and Expenses

These tables are intended to help you understand the various costs and expenses you will pay as a shareholder in the Fund.
These tables do not reflect the charges that may be imposed in connection with an account through which you hold Fund
shares. A broker-dealer or financial institution maintaining an account through which you hold Fund shares may charge
separate account, service or transaction fees on the purchase or sale of Fund shares that would be in addition to the fees and
expenses shown here.

Maximum sales charge (load) imposed on purchases None
(as a percentage of the offering price)
. Maximum deferred sales charge (load) None

(as a percentage of the net asset value at purchase)

Management Fees 0.10%
Distribution (12b-1) Fees 0.00%
Other Expenses'~ 0.27%
Total Annual Fund Operating Expenses 0.37%
Fee Waivers 0.02%
Net Expenses™* 0.35%

' Includes expenses payable to affiliates of Wells Fargo & Company.

2 Other Expenses have not been adjusted to take into account the Fund’s participation in the U.S. Department of the Treasury’s Temporary Guarantee
Program for Money Market Funds. Such fees are not reflected in the table. Had these fees been taken into account, Other Expenses would have been 0.29%.

3 The adviser has committed through June 30,2010, to waive fees and/or reimburse expenses to the extent necessary to ensure that the Fund'’s net operating
expenses, excluding brokerage commissions, interest, taxes, and extraordinary expenses, do not exceed the net operating expense ratio shown.The
committed net operating expense ratio may be increased only with approval of the Board of Trustees.

4 The adviser has also voluntarily agreed to further reduce fund expenses. Such fee reduction is not reflected in the table. Had this voluntary reduction been
taken into account, net fund expenses would have been 0.30%. This expense reduction is voluntary and temporary and may be revised or terminated by the
adviser at any time without notice.

Example of Expenses
This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual
funds. It assumes:

»  Youinvest $10,000 in the Fund for the time periods indicated below and then redeem all of your shares at the end of

these periods;

- Yourinvestment has a 5% return each year;

*  You reinvest all distributions; and

- The Fund’s operating expenses remain the same.

The fee waivers shown in the Annual Fund Operating Expenses are only reflected in the first year of each of the following time
periods. Although your actual costs may be higher or lower than those shown below, based on these assumptions your costs
would be:

$ 36

5117

5 Years $206
10 Years $466
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Description of Principal Investment Risks

Understanding the risks involved in mutual fund investing will help you make an informed decision that takes into account
your risk tolerance and preferences. The factors that are most likely to have a material effect on a particular Fund as a whole
are called “principal risks."The principal risks for each Fund have been previously identified and are described below.
Additional information about the principal risks is included in the Statement of Additional Information.

Counter-Party Risk When a Fund enters into a repurchase agreement, an agreement where it buys a security
from a seller that agrees to repurchase the security at an agreed upon price and time, the
Fund is exposed to the risk that the other party will not fulfill its contractual obligation.
Similarly, the Fund is exposed to the same risk if it engages in a reverse repurchase
agreement where a broker-dealer agrees to buy securities and the Fund agrees to
repurchase them at a later date.

Debt Securities Risk Debt securities, such as notes and bonds, are subject to credit risk and interest rate risk.
Credit risk is the possibility that an issuer of an instrument will be unable to make interest
payments or repay principal when due. Changes in the financial strength of an issuer or
changes in the credit rating of a security may affect its value. Interest rate risk is the risk that
market interest rates may increase, which tends to reduce the resale value of certain debt
securities, including U.S. Government obligations. Debt securities with longer durations are
generally more sensitive to interest rate changes than those with shorter durations. Changes
in market interest rates do not affect the rate payable on an existing debt security, unless the
instrument has adjustable or variable rate features, which can reduce its exposure to interest
rate risk.Changes in market interest rates may aiso extend or shorten the duration of certain
types of instruments, such as asset-backed securities, thereby affecting their value and
returns. Debt securities may also have, or become subject to, liquidity constraints.

Foreign Investment Risk Investments in foreign obligations are subject to more risks than U.S. domestic obligations.
These additional risks include potentially less liquidity and greater price volatility, as well as
risks related to adverse political, regulatory, market or economic developments. Foreign
companies may also be subject to significantly higher levels of taxation than U.S.companies,
including potentially confiscatory levels of taxation, thereby reducing their earnings
potential. In addition, returns realized on foreign securities may be subject to high levels of
foreign taxation. Direct investment in foreign securities may involve foreign withholding and
other taxes; trade settlement, custodial, and other operational risks; and the less stringent
investor protection and disclosure standards of some foreign markets. In addition, foreign
markets can and often do perform differently than U.S. markets.

Issuer Risk The value of a security may decline for a number of reasons that directly relate to the issuer
or an entity providing credit support or liquidity support, such as management
performance, financial leverage, and reduced demand for the issuer’s goods, services or
securities.

Management Risk We cannot guarantee that a Fund will meet its investment objective. We do not guarantee
the performance of a Fund, nor can we assure you that the market value of your investment
will not decline. We will not “make good” on any investment loss you may suffer, nor does
anyone we contract with to provide services, such as selling agents or investment advisers,
promise to make good on any such losses,
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Market Risk

Money Market Fund Risk

Municipal Securities Risk

Regulatory Risk

The market price of securities owned by a Fund may go up or down, sometimes rapidly or
unpredictably. Securities may decline in value or become illiquid due to factors affecting
securities markets generally or particular industries represented in the securities markets.
The value or liquidity of a security may decline due to general market conditions which are
not specifically related to a particular company, such as real or perceived adverse economic
conditions, changes in the general outlook for corporate earnings, changes in interest or
currency rates or adverse investor sentiment generally. They may also decline or become
illiquid due to factors that affect a particular industry or industries, such as labor shortages or
increased production costs and competitive conditions within an industry. During a general
downturn in the securities markets, multiple asset classes may decline or become illiquid in
value simultaneously.

Although each Fund seeks to maintain the value of your investment at $1.00 per share, there
is no assurance that it will be able to do so, and it is possible to lose money by investing in a
Fund. Generally, short-term funds such as money market funds do not earn as high a level of
income as funds that invest in longer-term instruments, Because the Funds invest in short-
term instruments, the Fund’s dividend yields may be low when short-term market interest
rates are low.

Municipal securities rely on the creditworthiness or revenue production of their issuers or
auxiliary credit enhancement features. Municipal securities may be difficult to obtain
because of limited supply, which may increase the cost of such securities and effectively
reduce a portfolio’s yield. Typically, less information is available about a municipal issuer than
is available for other types of securities issuers. A Fund may invest 25% or more of its total
assets in municipal securities that are related in such a way that political, economic or
business developments affecting one obligation may affect the others. For example, a Fund
may own different obligations that pay interest based on the revenue of similar projects.
Although the Funds strive to invest in municipal securities and other securities with interest
that is exempt from federal income taxes, including federal AMT for certain of the Funds,
some income earned by Fund investments may be subject to such taxes.The Funds take
advantage of tax laws that allow the income from certain investments to be exempted from
federal income tax and, in some cases, state individual income tax. Tax authorities are paying
increased attention to whether interest on municipal obligations is exempt from taxation,
and we cannot assure you that a tax authority will not successfully challenge the exemption
of a bond held by a Fund. Capital gains, whether declared by a Fund or realized by the
shareholder through the selling of Fund shares, are generally taxable.

Changes in government regulations may adversely affect the value of a security. An

insufficiently regulated market might also permit inappropriate practices that adversely
affect an investment.
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U.S. Government Obligations U.S.Government obligations include U.S.Treasury obligations issued by the U.S.Government

Risk and securities issued by U.S. Government agencies or government-sponsored entities. While
U.S.Treasury obligations are backed by the “full faith and credit” of the U.5. Government,
securities issued by U.S. Government agencies or government-sponsored entities may not
be backed by the full faith and credit of the U.S. Government. The Government National
Mortgage Association (GNMA), a wholly owned U.S.Government corporation, is authorized
to guarantee, with the full faith and credit of the U.S. Government, the timely payment of
principal and interest on securities issued by institutions approved by GNMA and backed by
‘pools of mortgages insured by the Federal Housing Administration or the Department of
Veterans Affairs. U.S. Government agencies or government-sponsored entities (i.e. not
backed by the full faith and credit of the U.S. Government) include the Federal National
Mortgage Association (FNMA) and the Federal Home Loan Mortgage Corporation (FHLMQ).
Pass-through securities issued by FNMA are guaranteed as to timely payment of principal
and interest by FNMA but are not backed by the full faith and credit of the U.S. Government.
FHLMC guarantees the timely payment of interest and ultimate collection or scheduled
payment of principal, but its participation certificates are not backed by the full faith and
credit of the U.S.Government, If a government-sponsored entity is unable to meet its
obligations, the performance of a Fund that holds securities of the entity will be adversely
impacted. U.S. Government obligations are subject to low but varying degrees of credit risk,
and are still subject to interest rate and market risk.
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Portfolio Holdings Information

A description of the Wells Fargo Advantage Funds’ policies and procedures with respect to disclosure of the Wells Fargo
Advantage Funds’ portfolio holdings is available in the Funds’ Statement of Additional Information and on the Wells Fargo
Advantage Funds’ Web site at www.wellsfargo.com/advantagefunds. In addition, Funds Management will, from time to time,
include portfolio holdings information in quarterly commentaries for certain Funds. The substance of the information
contained in such commentaries will also be posted to the Funds’ Web site at www.wellsfargo.com/advantagefunds. .
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Organization and Management of the Funds

About Wells Fargo Funds Trust
The Trust was organized as a Delaware statutory trust on March 10, 1999.The Board of Trustees of the Trust (Board) supervises
each Fund's activities, monitors its contractual arrangements with various service providers and decides on matters of

.Agener.a‘ po“cy. .. A, ——— e e e e

The Board supervises the Funds and approves the selection of various companies hired to manage the Funds’ operations.
Except for the Funds’ investment advisers, which generally may be changed only with shareholder approval, if the Board
believes that it is in the best interests of the shareholders, it may change other service providers.

The Investment Adviser

Wells Fargo Funds Management, LLC, located at 525 Market Street, San Francisco, CA 94105, serves as the investment adviser
for the Funds. Funds Management, an indirect, wholly owned subsidiary of Wells Fargo & Company, was created to assume the
mutual fund advisory responsibilities of Wells Fargo Bank and is an affiliate of Wells Fargo Bank.Wells Fargo Bank, which was
founded in 1852, is the oldest bank in the western United States and is one of the largest banks in the United States. As
adviser, Funds Management is responsible for implementing the investment policies and guidelines for the Funds and for
supervising the sub-adviser who is responsible for the day-to-day portfolio management of the Funds. For providing these
services, Funds Management is entitled to receive fees as described in each Fund’s table of Annual Fund Operating Expenses
under the caption “Management Fees.” A discussion regarding the basis for the Board's approval of the investment advisory
and sub-advisory agreements for each Fund is available in the Funds’ semi-annual report for the fiscal half-year ended
August 31,2008.

Wells Fargo & Company is a diversified financial services company providing banking, insurance, investments, mortgage and
consumer finance services.The involvement of various subsidiaries of Wells Fargo & Company, including Funds Management,
in the management and operation of the Funds and in providing other services or managing other accounts gives rise to
certain actual and potential conflicts of interest.

For example, certain investments may be appropriate for a Fund and also for other clients advised by Funds Management and
its affiliates, and there may be market or regulatory limits on the amount of investment, which may cause competition for
limited positions. Also, various client and proprietary accounts may at times take positions that are adverse to a Fund.Funds
Management applies various policies to address these situations, but a Fund may nonetheless incur losses or
underperformance during periods when Wells Fargo & Company, its affiliates and their clients achieve profits or
outperformance.

Wells Fargo & Company may have interests in or provide services to portfolio companies or Fund shareholders or
intermediaries that may not be fully aligned with the interests of all investors. Funds Management and its affiliates serve in
multtiple roles, including as investment adviser and, for most Wells Fargo Advantage Funds, sub-adviser, as well as administrator,
principal underwriter, custodian and securities lending agent.

These are all considerations of which an investor should be aware and which may cause conflicts that could disadvantage a

Fund. Funds Management has instituted business and compliance policies, procedures and disclosures that are designed to
identify, monitor and mitigate conflicts of interest.
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The Sub-Adyviser

The following sub-adviser performs day-to-day investment management activities for the Funds. The sub-adviser is
compensated for its services by Funds Management from the fees Funds Management receives for its services as adviser to
the Funds.

Wells Capital Management Incorporated (Wells Capital Management), an affiliate of Funds Management, an indirect wholly
owned subsidiary of Wells Fargo & Company, located at 525 Market Street, San Francisco, CA 94105, is the sub-adviser for the
Funds. Accordingly, Wells Capital Management is responsible for the day-to-day investment management activities of the
Funds.Wells Capital Management is a registered investment adviser that provides investment advisory services for registered
mutual funds, company retirement plans, foundations, endowments, trust companies, and high net-worth individuals.

Dormant Multi-Manager Arrangement

The Board has adopted a “multi-manager” arrangement for the Heritage Money Market Fund. Under this arrangement, each
Fund and Funds Management may engage one or more sub-advisers to make day-to-day investment decisions for the Fund'’s
assets. Funds Management would retain ultimate responsibility {(subject to the oversight of the Board) for overseeing the sub-
advisers and may, at times, recommend to the Board that the Fund: (1) change, add or terminate one or more sub-advisers;

(2) continue to retain a sub-adviser even though the sub-adviser’s ownership or corporate structure has changed; or

(3) materially change a sub-advisory agreement with a sub-adviser.

Applicable law generally requires a Fund to obtain shareholder approval for most of these types of recommendations, even if
the Board approves the proposed action. Under the “multi-manager” arrangement approved by the Board, the Fund will seek
exemptive relief, if necessary, from the SEC to permit Funds Management (subject to the Board's oversight and approval) to
make decisions about the Fund’s sub-advisory arrangements without obtaining shareholder approval. The Fund will continue
to submit matters to shareholders for their approval to the extent required by applicable law. Meanwhile, this multi-manager
arrangement will remain dormant and will not be implemented until shareholders are further notified.
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Compensation to Dealers and Shareholder Servicing Agents

Shareholder Servicing Plan

The Funds have a shareholder servicing plan. Under this plan, each Fund has agreements with various shareholder servicing

agents to process purchase and redemption requests, to service shareholder accounts, and to provide other related services.

For these services, each Fund pays an annual fee of up to 0.10% of its average daily net assets. Selling or shareholder servicing

agents, in turn, may pay some or all of these amounts to their employees or registered representatives who recommend orsell . .. .
Fund shares or make investment decisions on behalf of their clients.

Additional Payments to Dealers

In addition to dealer reallowances and payments made by each Fund for distribution and shareholder servicing, the Fund'’s
adviser, the distributor or their affiliates make additional payments (“Additional Payments”) to certain selling or shareholder
servicing agents for the Fund, which include broker-dealers. These Additional Payments are made in connection with the sale
and distribution of shares of the Fund or for services to the Fund and its shareholders. These Additional Payments, which may
be significant, are paid by the Fund’s adviser, the distributor or their affiliates, out of their revenues, which generally come
directly or indirectly from fees paid by the entire Fund complex.

In return for these Additional Payments, the Fund’s adviser and distributor expect to receive certain marketing or servicing
advantages that are not generally available to mutual funds that do not make such payments. Such advantages are expected
to include, without limitation, placement of the Fund on a list of mutual funds offered as investment options to the selling
agent’s clients (sometimes referred to as “Shelf Space”); access to the selling agent’s registered representatives; and/or ability
to assist in training and educating the selling agent’s registered representatives.

Certain selling or shareholder servicing agents receive these Additional Payments to supplement amounts payable by the
Fund under the shareholder servicing plans.In exchange, these agents provide services including, but not limited to,
establishing and maintaining accounts and records; answering inquiries regarding purchases, exchanges and redemptions;
processing and verifying purchase, redemption and exchange transactions; furnishing account statements and confirmations
of transactions; processing and mailing monthly statements, prospectuses, shareholder reports and other SEC-required
communications; and providing the types of services that might typically be provided by each Fund's transfer agent (e.g., the
maintenance of omnibus or omnibus-like accounts, the use of the National Securities Clearing Corporation for the
transmission of transaction information and the transmission of shareholder mailings).

The Additional Payments may create potential conflicts of interests between an investor and a selling agent who is
recommending a particular mutual fund over other mutual funds. Before investing, you should consult with your financial
consultant and review carefully any disclosure by the selling agent as to what monies they receive from mutual fund advisers
and distributors, as well as how your financial consultant is compensated.

The Additional Payments are typically paid in fixed dollar amounts, or based on the number of customer accounts maintained
by the selling or shareholder servicing agent, or based on a percentage of sales and/or assets under management, or a
combination of the above. The Additional Payments are either up-front or ongoing or both.The Additional Payments differ
among selling and shareholder servicing agents. Additional Payments to a selling agent that is compensated based on its
customers’assets typically range between 0.05% and 0.30% in a given year of assets invested in the Fund by the selling
agent’s customers. Additional Payments to a selling agent that is compensated based on a percentage of sales typically range
between 0.10% and 0.15% of the gross sales of the Fund attributable to the selling agent. In addition, representatives of the
Fund’s distributor visit selling agents on a regular basis to educate their registered representatives and to encourage the sale
of Fund shares.The costs associated with such visits may be paid for by the Fund'’s adviser, distributor, or their affiliates, subject
to applicable FINRA regulations.

More information on the FINRA member firms that have received the Additional Payments described in this section is

available in the Statement of Additional Information, which is on file with the SEC and is also available on the Wells Fargo
Advantage Funds website at www.wellsfargo.com/advantagefunds.
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Pricing Fund Shares

The share price (net asset value per share or NAV) for a Fund is calculated each business day.To calculate a Fund’s NAV, the
Fund's assets are valued and totaled, liabilities are subtracted, and the balance, called net assets, is divided by the number of
shares outstanding.

We calculate the.NAV at the following times.each business day for the purpose of accepting purchase ordersand ... ... ...
redemption requests:

Cash Investment Money Market
Government Money Market 10:00a.m., 12:00p.m., 2:00p.m., 3:00p.m., 4: OOp m. and
Heritage Money Market 5:00p.m. (ET)

Treasury Plus Money Market

National Tax-Free Money Market 10:00a.m., 12:00p.m. and 4:00p;m. (ET)

Generally, the NAV is not calculated, and purchase and redemption orders are not accepted, on days that the New York Stock
Exchange (“NYSE") is closed. If the markets close early, the Funds may close early and may value their shares at earlier times
under these circumstances. An order will be priced at the next NAV calculated after the order is received in proper form by the
Fund’s transfer agent. Information on the timing of dividend accrual and settlement in connection with a purchase or a
redemption of shares is referenced in the How to Buy Shares and How to Sell Shares sections on the following pages.

Each Fund’s assets are valued using the amortized cost method, in accordance with Rule 2a-7 under the 1940 Act. Portfolio
securities are valued at their acquisition cost, adjusted for discounts or premiums reflected in their purchase price.This
method of valuation is designed to enable each Fund to price its shares at $1.00 per share, although each Fund's share price
may deviate from $1.00 per share.

The Board has established procedures designed to monitor each Fund’s price per share. Funds Management will report to the
Board any deviations of more than 0.25% from the Fund’s net asset value using the amortized cost valuation method. In the
event that the Board determines that a deviation exists that may result in material dilution or other unfair results to
shareholders, the Fund will take such corrective action as it deems necessary, including, but not limited to, establishing a net
asset value per share (of less than or more than $1.00) solely by using available market quotations. See the Statement of
Additional Information for further disclosure.
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How to Buy Shares

Administrator Class shares are offered primarily for direct investment by institutions such as pension and profit sharing plans,
employee benefit trusts, endowments, foundations and corporations. Administrator Class shares may also be offered through
certain financial intermediaries that charge their customers transaction or other fees with respect to their customers’
investments in the Funds.

Special Considerations When Investing Through Financial Intermediaries:

If a financial intermediary purchases shares on your behalf, you should understand the following:

Minimum Investments and Other Terms of Your Account. Share purchases are made through a customer account
at your financial intermediary following that firm's terms. Financial intermediaries may require different minimum and
subsequent investment amounts and/or earlier transaction deadlines than those stated in this Prospectus. Please
consult an account representative from your financial intermediary for specifics.

Records are Held in Financial Intermediary’s Name. Financial intermediaries are usually the holders of record for
shares held through their customer accounts.The financial intermediaries maintain records reflecting their
customers’ beneficial ownership of the shares.

Purchase/Redemption Orders. Financial intermediaries are responsible for transmitting their customers’ purchase
and redemption orders to the Funds and for delivering required payment on a timely basis.

Shareholder Communications. Financial intermediaries are responsible for delivering shareholder communications
and voting information from the Funds, and for transmitting shareholder voting instructions to the Funds.

All Investors Should Understand the Following:
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U.S. Dollars Only. All payments must be made in U.S. dollars and all checks must be drawn on U.S.banks. It is
expected that purchases in the form of investment checks do not accrue dividends until the next business day
after receipt.

Right to Refuse an Order. We reserve the right to refuse or cancel a purchase or exchange order for any reason,
including if we believe that doing so would be in the best interests of a Fund and its shareholders.

Trade Requests. For the benefit of the Funds, we request that trades be placed as early in the day as possible.
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How to Buy Shares Directly:

Administrator Class shares are also available for purchase directly from Wells Fargo Advantage Funds. Please refer to the
following section for details on how to directly purchase Administrator Class shares of the Funds. If you're opening a new
account, an account application is available on-line at www.wellsfargo.com/advantagefunds or by calling Investor Services at
1-800-222-8222. For Fund shares held through brokerage and other types of accounts, please consult your selling agent.

Regular accounts

Through Your Investment
Representative

Institutions and other investors are
required to make a minimum initial
investment of $1,000,000 per Fund.There
are no minimum subsequent investment
requirements. The minimum initial
investment may be waived or reduced in
certain situations. Please see the

- Statement of Additional Information for

~ details on minimum initial investment
- waivers.

Contact your investment representative

SRkt e aises

Ad

Contact your investment
representative

By Mail

+ “Complete and sign your account
application.

+ Mail the application with your check made
payable to the Fund to Investor Services at:

Regular Mail
Wells Fargo Advantage Funds
P.O.Box 8266
Boston, MA 02266-8266

Overnight Only
Wells Fargo Advantage Funds
¢/o Boston Financial Data Services
30 Dan Road
Canton, MA 02021-2809

= - Enclose a voided check (for
~checking accounts)‘or a deposit
slip (savings accounts), . -
Alternatively,include a note
with your name, the Fund name,
and your account number.
= Mail the deposit slip or note .
with your check made payable
~to the Fund to the address on
the left.

By Telephone

A new account may not be opened by
telephone unless you have another Wells
Fargo Advantage Fund account with your
bank information on file.If you do not
currently have an account, refer to the section
on buying shares by mail or wire.

To buy additional shares or to-buy -

shares of a new Fund call:

- Investor Servicesat . -
1-800-222-8222 or

«  1-800-368-7550 for the
automated phone system

In Person

Investors are welcome to visit the Investor
Center in person to ask questions or conduct
any Fund transaction.The Investor Center is
located at 100 Heritage Reserve, Menomonee
Falls, Wisconsin 53051.

See instructions shown to the left.
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By Wire

ddin

AT T

To buy additional shares, instruct
your bank or financial institution to

use the same wire instructions
shown to the left.

= Complete, signh and mail your account
application (refer to the section on buying
shares by mail)
* Provide the following instructions to your
financial institution:
7 State Street Bank & Trust
Boston, MA
Bank Routing Number: ABA 011000028
Wire Purchase Account: 9905-437-1
Attention: Wells Fargo Advantage Funds
(Name of Fund, Account
Number and any applicable
share class)
Account Name: Provide your
name as registered on the
Fund account

By Internet A new account may not be opened by

* To buy additional shrares or buy
Internet unless you have another Wells Fargo shares of a new Fund, visit our

Advantage Fund account with your bank  Web site at
information on file. If you do not currently
have an account, refer to the section on
buying shares by mail or wire.

www.We!l;fargo;com/
advantagefunds. -

+ -Subsequent online purchases
have a minimum of $100-and a
maximum of $100,000.You may

-be eligible for an exception to
this maximum. Please call
Investor Services at 1-800-222-
8222 for more information.

General Notes for Buying Shares
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Minimum Investments. Institutions and other investors are required to make a minimum initial investment of
$1,000,000 per Fund.There are no minimum subseguent investment requirements. The minimum initial investment
may be waived or reduced in certain situations. Please see the Statement of Additional Information for details on
minimum initial investment waivers.

Proper Form. If the transfer agent receives your application in proper order before the Fund’s NAV is calculated, your
transactions will be priced at the next calculated NAV.If your application is received after the Fund's last intra-day NAV
is calculated, it will be priced at the next business day’s first calculated NAV. Failure to complete an account
application properly may result in a delay in processing your request. Shares begin earning dividends after the
transfer agent receives your purchase order in proper form and the purchase amount is received by the

Fund'’s custodian.

Insufficient Funds. You will be charged a $25.00 fee for every check or Electronic Funds Transfer that is returned to
us as unpaid. In the event that your purchase amount is not received by the close of the Federal Funds wire for
purchases by wire or Electronic Funds Transfer, we reserve the right to hold you responsible for any losses, expenses
or fees incurred by the Fund, its transfer agent or its custodian.

No Fund Named. When all or a portion of a payment is received for investment without a clear Fund designation, we
may direct the undesignated portion or the entire amount, as applicable, into the Wells Fargo Advantage Money
Market Fund. We will treat your inaction as approval of this purchase until you later direct us to sell or exchange these
shares of the Money Market Fund, at the next NAV calculated after we receive your order in proper form.
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Retirement Plans and Other Products. If you purchased shares through a packaged investment product or
retirement plan, read the directions for selling shares provided by the product or plan.There may be special
requirements that supersede the directions in this Prospectus.

Earnings Distributions. Assuming the purchase amount is received by the Fund's custodian no later than the close
of the Federal Funds Wire, which is normally 6:00p.m. (ET), dividends will accrue as follows:

National Tax-Free Money Market
+ By 12:00 p.m.(ET) Same Business Day
« After 12:00 p.m. (ET) Next Business Day

Cash Investment Money Market
Government Money Market
Heritage Money Market
Treasury Plus Money Market

- By 5:00 p.m.(ET) Same Business Déy
- After 5:00 p.m. (ET) Next Business Day
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How to Sell Shares

The following section explains how you can sell shares held directly through an account with Wells Fargo Advantage Funds.
For Fund shares held through brokerage or other types of accounts, please consult your investment representative.

By Telephone / «  To speak with an investor services representative call

Electronic Funds Transfer (EFT) 1-800-222-8222 or use the automated phone system at
1-800-368-7550.

» Redemptions processed by EFT to a linked Wells Fargo Bank
account, and received by the deadlines listed in the
“Redemption Orders” section below, will occur same day for

~ Wells Fargo Advantage money market funds. ;

- - Transfers made to a Wells Fargo Bank Account are made |
available sooner than transfers to an unaffiliated institution.

= Redemptions to any other linked bank account may postin
two business days, please check with your financial institution

- for funds posting and availability.

Note: Telephone transactions such as redemption requests
made over the phone generally require only one of the
account owners to call unless you have instructed us
otherwise.

By Wire - To arrange for a Federal Funds wire, call 1-800-222-8222.
» Be prepared to provide information on the commercial bank
* thatis a member of the Federal Reserve wire system.
= We reserve the right to charge a fee for wiring funds although
~ jtis not currently our practice to do so. Please contact your ;
bank to verify any charges that it may assess for an incoming ‘
wire transfer.

By Internet Visit our Web site at www.wellsfargo.com/advantagefunds.

In Person Investors are welcome to visit the Investor Center in person to ask
guestions or conduct any Fund transaction.The Investor Center is
located at 100 Heritage Reserve, Menomonee Falls, Wisconsin
53051.

Through Your Investment Representative Contact your investment representative.,

General Notes for Selling Shares:

- Proper Form. We will process requests to sell shares at the next NAV calculated after a request in proper form is
received by the transfer agent.

- Right to Delay Payment. For the National Tax-Free Money Market Fund, we can delay the payment of a redemption
for up to seven days.We may delay the payment of a redemption for longer than seven days under extraordinary
circumstances. For the Cash Investment Money Market Fund, Government Money Market Fund, Heritage Money
Market Fund and Treasury Plus Money Market Fund, we can delay the payment of a redemption for longer than one
day if there is a non-routine closure of the Fedwire or Federal Reserve Bank or under extraordinary circumstances.
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We normally will send out checks within one business day, and in any event no more than seven days, after we accept
your request to redeem. If you redeem shares recently purchased by check or through EFT, you may be required to
wait up to seven business days before we will send your redemption proceeds. Our ability to determine with
reasonable certainty that investments have been finally collected is greater for investments coming from accounts
with banks affiliated with Funds Management than it is for investments coming from accounts with unaffiliated
banks.Redemption payments also may be delayed under extraordinary circumstances or as permitted by the SEC in
order to protect remaining shareholders.

.Under the extraordinary circumstances discussed under Section 22(e) under the Investment Company Actof 1940,as
amended, we may suspend the right of redemption or postpone the date of payment of a redemption for longer
than one day for the Cash Investment Money Market Fund, Government Money Market Fund, Heritage Money Market
Fund and Treasury Plus Money Market Fund, and for longer than seven days for the National Tax-Free Money Market
Fund. Generally, those extraordinary circumstances are when: (i) the New York Stock Exchange is closed or trading
thereon is restricted; (ii) an emergency exists which makes the disposal by a Fund of securities it owns, or the fair
determination of the value of the Fund’s net assets not reasonable practical; or (iii) the SEC, by order, permits the
suspension of the right of redemption for the protection of shareholders.

- Redemption in Kind. Although generally we pay redemption requests in cash, we reserve the right to determine in
our sole discretion, whether to satisfy redemption requests by making payment in securities (known as a redemption
in kind). In such case, we may pay all or part of the redemption in securities of equal value as permitted under the
1940 Act, and the rules thereunder.The redeeming shareholder should-expect to incur transaction costs upon the
disposition of the securities received.

» Retirement Plans and Other Products. If you purchased shares through a packaged investment product or
retirement plan, read the directions for selling shares provided by the product or plan.There may be special
requirements that supersede the directions in this Prospectus.

« Payment of Dividends. Requests for redemption proceeds by check or Electronic Funds Transfer that are received in
proper form will be sent out by the next business day after receipt and will earn a dividend until the day such
proceeds are sent.

« Redemption Orders. Wire redemptions will be processed and earn dividends as listed in the table below.

SEtl

National Tax-Free Money Market

- By 12:00 p.m.(ET) Same Business Day Not earnedondayof request

- After 12:00 p.m. (ET) Next Business Day : Eamed 6'n"dé§1."0‘f"rédUé§t‘i'

Cash Investment Money Market
Government Money Market
Heritage Money Market
Treasury Plus Money Market

+ By 5:00 p.m. (ET) Same Business Day Not earned ondayofrequest :

- After 5:00 p.m.(ET) 'Next Business Day Earnedon dayofrequest
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How to Exchange Shares

Exchanges between Wells Fargo Advantage Funds involve two transactions: (1) a sale of shares of one Fund; and (2) the
purchase of shares of another. In general, the same rules and procedures that apply to sales and purchases apply to
exchanges. There are, however, additional factors you should keep in mind while making or considering an exchange:

- In general, exchanges may be made between like share classes of any Wells Fargo Advantage Fund offered to the general
public for investment (i.e., a Fund not closed t6 hew accolints), with the following exception:

< Administrator Class shares of the Heritage Money Market Fund and National Tax-Free Money Market Fund may be
exchanged for Investor Class shares of any money market or non-money market fund.

. An exchange request will be processed on the same business day, provided that both Funds are open at the same time
the request is received. If one or both Funds are closed, the exchange will be processed on the following business day.

- You should carefully read the prospectus for the Wells Fargo Advantage Fund into which you wish to exchange.

. If you exchange between a money market Fund and Class A shares of a non-money market Fund, you will buy shares at
the Public Offering Price (POP) of the new Fund unless you are otherwise eligible to buy shares at NAV.

. Every exchange involves selling Fund shares, which may produce a capital gain or loss for tax purposes.

- If you are making an initial investment into a Fund through an exchange, you must exchange at least the minimum initial
purchase amount for the new Fund, unless your balance has fallen below that amount due to market conditions.

. Any exchange between two Wells Fargo Advantage Funds must meet the minimum redemption and subsequent
purchase amounts.

Generally, we will notify you at least 60 days in advance of any changes in our exchange policy.

Frequent Purchase and Redemption of Fund Shares

Excessive trading by Fund shareholders can negatively impact a Fund and its long-term shareholders by increasing expenses
or lowering returns. However, money market funds, which are typically utilized by investors for cash management purposes
and invest in highly liquid securities, are not as susceptible to these negative effects as non-money market Funds. Moreover,
because all money market Funds typically maintain a $1.00 net asset value, there is no significant financial incentive for an
investor to attempt to market time investments into a money market Fund.

Although the policies adopted by the Funds do not prohibit frequent trading between money market Funds, Funds
Management will seek to prevent an investor from utilizing a money market Fund to facilitate frequent purchases and
redemptions of shares in non-money market Funds. If Funds Management determines that an investor has engaged in timing
activities in contravention of the Funds' policies (as described in the prospectus for the non-money market Fund), Funds
Management will prevent such investor from investing in the non-money market Fund for a period of 30 calendar days.

In addition, Funds Management reserves the right to accept purchases, redemptions and exchanges made in excess of
applicable trading restrictions in designated accounts held by Funds Management or its affiliate that are used at all times
exclusively for addressing operational matters related to shareholder accounts, such as testing of account functions, and are
maintained at low balances that do not exceed specified dollar amount limitations.
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Account Policies

Automatic Plans

These plans help you conveniently purchase and/or redeem shares each month. Once you select a plan, tell us the day of the
month you would like the transaction to occur. If you do not specify a date, we will process the transaction on or about the
25th day of the month. Call Investor Services at 1-800-222-8222 for more information.,

- Automatic Investment Plan — With this plan, you can regularly purchase shares of a Wells Fargo Advantage Fund with
money automatically transferred from a linked bank account.

. Automatic Exchange Plan — With this plan, you can regularly exchange shares of a Wells Fargo Advantage Fund you
own for shares of another Wells Fargo Advantage Fund. See the “How to Exchange Shares” section of this Prospectus for
the conditions that apply to your shares.This feature may not be available for certain types of accounts.

- Systematic Withdrawal Plan — With this plan, you can regularly redeem shares and receive the proceeds by check or
by transfer to a linked bank account.To participate in this plan, you:
= must have a Fund account valued at $10,000 or more; and
- must have your distributions reinvested.

. Payroll Direct Deposit — With this plan, you may transfer all or a portion of your paycheck, social security check,
military allotment, or annuity payment for investment into the Fund of your choice.

It generally takes about ten business days to establish a plan once we have received your instructions. It generally takes about
five business days to change or cancel participation in a plan.We may automatically cancel your plan if the linked bank
account you specified is closed, or for other reasons.

Advance Notice of Large Transactions

We strongly urge you to begin all purchases and redemptions as early in the day as possible and to notify us at least one day
in advance of transactions in excess of $50,000,000.This will allow us to manage the Funds most effectively. When you give us
this advance notice, you must provide us with your name and account number.

Householding

To help keep Fund expenses low, a single copy of a prospectus or shareholder report may be sent to shareholders of the same
household. If your household currently receives a single copy of a prospectus or shareholder report and you would prefer to
receive multiple copies, please contact your financial intermediary.

Statements and Confirmations.

Statements summarizing activity in your account are mailed quarterly. Confirmations are mailed following each purchase, sale,
exchange, or transfer of Fund shares, except generally for Automatic investment Plan transactions, Systematic Withdrawal Plan
transactions using Electronic Funds Transfer,and purchases of new shares through the automatic reinvestment of
distributions. Upon your request and for the applicable fee, you may obtain a reprint of an account statement. Please call
Investor Services at 1-800-222-8222 for more information.

Statement Inquiries

Contact us in writing regarding any errors or discrepancies noted on your account statement within 60 days after the date of
the statement confirming a transaction. We may deny your ability to refute a transaction if we do not hear from you within
those 60 days.

Transaction Authorizations

Telephone, electronic, and clearing agency privileges allow us to accept transaction instructions by anyone representing
themselves as the shareholder and who provides reasonable confirmation of their identity. Neither we nor Wells Fargo
Advantage Funds will be liable for any losses incurred if we follow such instructions we reasonably believe to be genuine.For
transactions through the automated phone system and our Web site, we will assign personal identification numbers (PINs)
and/or passwords to help protect your account information. To safeguard your account, please keep your PINs and passwords
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confidential. Contact us immediately if you believe there is a discrepancy on your confirmation statement or if you believe
someone has obtained unauthorized access to your account, PIN or password.

USA PATRIOT Act

In compliance with the USA PATRIOT Act, all financial institutions (including mutual funds) at the time an account is opened,
are required to obtain, verify and record the following information for all registered owners or others who may be authorized
to act on the account:full name, date of birth, taxpayer identification number (usually your Social Security Number), and
permanent street address. Corporate, trust and other entity accounts require additional documentation. This information will
be used to verify your identity. We will return your application if any of this information is missing, and wé may réquest
additional information from you for verification purposes. In the rare event that we are unable to verify your identity, we
reserve the right to redeem your account at the current day’s NAV. You will be responsible for any losses, taxes, expenses, fees,
or other results of such a redemption.
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Distributions

The Funds declare distributions of any net investment income daily, and make such distributions monthly. The Funds make

distributions of any realized net capital gains annually. Your distributions will be automatically reinvested in additional shares,

unless your Institution directs otherwise. Your other options are to receive checks for these payments, have them

automatically invested in the same class of another Wells Fargo Advantage Fund, or have them deposited into your bank. o
account, With the check payment option, if checks remain uncashed for six months or are undeliverable by the Post Office, we

will reinvest the distributions at the earliest date possible, and future distributions will be automatically reinvested.

We offer the following distribution options.To change your current option for payment of distributions, please contact your
institution or call 1-800-222-8222.

- Automatic Reinvestment Option — Allows you to buy new shares of the same class of the Fund that generated the
distributions. The new shares are purchased at NAV generally on the day the distribution is paid.This option is
automatically assigned to your account unless you specify another option.

»  Check Payment Option — Allows you to have checks for distributions mailed to your address of record or to another |
name and address which you have specified in written, medallion guaranteed instructions. If checks remain uncashed for |
six months or are undeliverable by the Post Office, we will reinvest the distributions at the earliest date possible, and
future distributions will be automatically reinvested.

- Bank Account Payment Option — Allows you to receive distributions directly in a checking or savings account through
Electronic Funds Transfer.The bank account must be linked to your Wells Fargo Advantage Fund account.in order to
establish a new linked bank account, you must send a written, medallion guaranteed instruction along with a copy of a
voided check or deposit slip. Any distribution returned to us due to an invalid banking instruction will be sent to your
address of record by check at the earliest date possible, and future distributions will be automatically reinvested.

. Directed Distribution Purchase Option — Allows you to buy shares of a different Wells Fargo Advantage Fund of the
same share class. The new shares are purchased at NAV generally on the day the distribution is paid. In order to establish
this option, you need to identify the Fund and account the distributions are coming from, and the Fund and account to
which the distributions are being directed. You must meet any required minimum purchases in both Funds prior to
establishing this option.

Distributions 37




Taxes

The following discussion regarding federal income taxes is based on laws that were in effect as of the date of this Prospectus
and summarizes only some of the important federal income tax considerations affecting the Funds and you as a shareholder.
It does not apply to foreign or tax-exempt shareholders or those holding Fund shares through a tax-advantaged account, such
as a 401 (k) Plan or IRA.This discussion is not intended as a substitute for careful tax planning. You should consult your tax
_.adviser.about your specific tax situation. Please see the Statement of Additional Information for additional federal income. ..
tax information.

We will pass on to a Fund'’s shareholders substantially all of the Fund’s net investment income and realized net capital gains, if
any.lt is intended that distributions of the National Tax-Free Money Market Fund’s net interest income from municipal
obligations generally will not be subject to federal income tax, although a portion of such distributions could be subject to
the federal AMT. Distributions of ordinary income from the National Tax-Free Money Market Fund attributable to other
sources, if any, and of ordinary income from the other Funds attributable to all sources, if any, generally will be taxable to you
as ordinary income.

Although the Funds do not expect to realize any capital gain, distributions of a Fund’s net short-term capital gain, if any,
generally will be taxable to you as ordinary income and distributions of a Fund’s net long-term capital gain, if any, generally
will be taxable to you as long-term capital gain. Corporate shareholders should not expect to deduct a portion of their
distributions when determining their taxable income. In general, distributions also will not qualify for reductions in federal
income taxation of dividends payable to individuals from certain domestic and foreign corporations.

To the extent a distribution from a Fund is taxable, such distributions will be taxable to you when paid, whether you take
distributions in cash or automatically reinvest them in additional Fund shares. Following the end of each year, we will notify
you of the federal income tax status of your distributions for the year.

In certain circumstances, Fund shareholders may be subject to back-up withholding taxes.

As long as a Fund continually maintains a $1.00 NAV, you ordinarily will not recognize a taxable gain or loss on the redemption
or exchange of your Fund shares.

38 Taxes




Financial Highlights

The following tables are intended to help you understand each Fund’s financial performance for the past 5 years (or for the
life of a Fund, if shorter). Certain information reflects financial results for a single Fund share.Total returns represent the rate
you would have earned (or lost) on an investment in each Fund (assuming reinvestment of all distributions). An independent
registered public accounting firm has audited the information for each period. The information, along with the report of an

independent registered public accounting firm and each Fund’s financial statements, is also contained in each Fund’s annual
report, a copy of which is available upon request.

Cash Investment Money Market Fund
Administrator Class Shares — Commenced on July 31, 2003
For a share outstanding throughout each period

.Income from investment operations:
Net investment income (loss)
“Net realized and unrealized gain (loss)
on investments '

“Total from investment operations

Less distributions:
Distributions from net investment
income
Distributions from net realized gain

Total distributions

Net asset value, end of period

Total return®

‘Ratios/supplemental data:
Net assets, end of period (000s)
Ratio of net investment income (loss) to
" average net assets’

Ratio of expenses to average net assets
prior to waived fees and reimbursed
expenses®

Waived fees and reimbursed expenses*

Ratio of expenses to average net assets
after waived fees and reimbursed
expenses®

0.01

0.02 10.05 0.05 0.03 - 0.01

. 0.00 0.00 0.00 0.00 0.00 0.00

0.02 0.05 0.05 0.03 0.01 0.01

(0.02) (0.05) (0.05) - {0.03) (0.07) {0.01)

0.00 0.00 0.00 0.00 0.00 0.00

(0.02) (0.05) (0.05) (0.03) " (0.01) (0.01)

$ .00 § 1.00 § 1.00 § .00 $ 100 §$ 1.00
2.19% 4.92% 3.06% 1.45% 0.53% |

4.96%

$1,415,264 $2,249,470 $1,364,223  $1,150,617 $619,286 $281,124

2.23% 4.77% 4.87% 3.37% 1.57% 0.79%
0.38%° 0.37% 0.37% 0.37% 0.37% 0.39%

(0.04)% (0.04)% (0.02)% 0.02)%  (0.02)%  (0.04)%
0.34%° 0.33% 0.35% 0.35% 0.35% 0.35%

' For the period July 31,2003, (commencement of operations) to March 31,2004.
2 The Fund changed its fiscal year-end from March 31 to February 28.
3 Total return calculations would have been lower had certain expenses not been waived or reimbursed during the periods shown. Returns for periods less

than one year are not annualized.

“ During each period, various fees and expenses were waived and reimbursed, as indicated. The ratio of Gross Expenses to Average Net Assets reflects the
expense ratio in the absence of any waivers and reimbursements.
® The following represents expense ratios excluding expenses related to Temporary Government Guarantee Program:

For the period ended: Feb.28,2009

Gross Expenses
Net Expenses

0.37%
0.33%
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Government Money Market Fund
Administrator Class Shares — Commenced on July 31, 2003
For a share outstanding throughout each period

Income from investment operations: =

Net investment income (loss) 0.01 0.04 0.05 0.03 0.01 0.01
*Net realized and unrealized gain (loss)
on investments 0.00 0.00 0.00 0.00 0.00 0.00
Total from investment operations 0.01 0.04 0.05 0.03 0.01 0.01
Less distributions:
Distributions from net investment
income (0.01) (0.04) (0.05) (0.03) (0.01) (0.01)
Distributions from net realized gain 0.00 0.00 0.00 0.00 0.00 0.00
Total distributions (0.01) (0.04) (0.05) (0.03) (0.01) (0.01)
'NetAasset value, end of period 1.00 § 1.00 §$ 1.00 § 100 $ 1.00 $  1.00
Total return® 1.50% 4.68% 4.92% 3.05% 1.41% 0.50%
Ratios/supplemental data:
Net assets, end of period (000s) 1,780,294 $1,944,435 $1,179,768 §$876,234  $596,740 $160,507
Ratio of net investment income (loss) to
average net assets® 1.42% 4.55% 4.82% 3.33% 1.59% 0.75%
Ratio of expenses to average net assets
prior to waived fees and reimbursed
expenses® 0.37%° 0.37% 0.37% 0.38% 0.38% 0.37%
Waived fees and reimbursed expenses* (0.01)% (0.02)% (0.02)% (0.03)% (0.03)% (0.02)%
Ratio of expenses to average net assets
after waived fees and reimbursed
expenses® 0.36%> 0.35% 0.35% 0.35% 0.35% 0.35%

' For the period July 31,2003, (commencement of operations) to March 31,2004.

% The Fund changed its fiscal year-end from March 31 to February 28.
3 Total return calculations would have been lower had certain expenses not been waived or reimbursed during the periods shown. Returns for periods less

than one year are not annualized.

“ During each period, various fees and expenses were waived and reimbursed, as indicated. The ratio of Gross Expenses to Average Net Assets reflects the
expense ratio in the absence of any waivers and reimbursements.

® The following represents expense ratios excluding expenses related to Temporary Government Guarantee Program:
For the period ended: Feb.28,2009
Gross Expenses 0.36%
Net Expenses 0.35%
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Heritage Money Market Fund
Administrator Class Shares — Commenced on June 29, 1995
For a share outstanding throughout each period’

ot asset value, beginning of ek

" “Income from investment operations:

Net investment income (loss) 0.02 0.05 0.05 0.01 0.03 0.01
Net realized and unrealized gain (loss)

on investments ‘ 0.00 0.00 0.00 0.00 0.00 0.00
Total from investment operations 0.02 0.05 0.05 0.01 0.03 0.01

‘Less distributions:
Distributions from net investment

income (0.02) (0.05) (0.05) (0.01) (0.03) (0.01)
Distributions from net realized gain 0.00 0.00 0.00 0.00 0.00 0.00
Total distributions : (0.02) (0.05) (0.05) (0.01) (0.03) (0.01)

Net asset value, end of period (000) S 1.00 S  1.00 $ 1.00 S 1.00 , $ 1.00 $  1.00
Total return? 2.19% 4.90% 4.91% 1.29% 2.54% 0.88%
Ratios/supplemental data:
Net assets; end of period $918,595 $608,865 $287,293 $288,971 $301,694 $452,770
Ratio of net investment income (loss) to
average net assets® 2.09% 4.68% 4.80% 3.91% 241% 0.86%

Ratio of expenses to average net assets

prior to waived fees and reimbursed

expenses® 0.38%* 0.38% 0.40% 0.40% 0.56% 0.68%
Waived fees and reimbursed expenses3 (0.04)% (0.04)% (0.02)% (0.02)% (0.17)% (0.28)%
Ratio of expenses to average net assets

. after waived fees and reimbursed
expenses® 0.34%* 0.34% 0.38% 0.38% 0.39% 0.40%

! The Fund changed its fiscal year-end from October 31 to February 28.
2 Total return calculations would have been lower had certain expenses not been waived or reimbursed during the periods shown. Returns for periods less

than one year are not annualized.
3 During each period, various fees and expenses were waived and reimbursed, as indicated. The ratio of Gross Expenses to Average Net Assets reflects the

expense ratio in the absence of any waivers and reimbursements.
% The following represents expense ratios excluding expenses related to Temporary Government Guarantee Program:

For the period ended: Feb.28,2009
Gross Expenses 0.37%
Net Expenses 0.33%
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National Tax-Free Money Market Fund
Administrator Class Shares — Commenced on April 11, 2005
For a share outstanding throughout each period

Net asset value, beginning of

:period : - $ 100 - -~ - § 100 - §$ - 1.00 $ 1.00
‘Income from investment operations:
Net investment income (loss) 0.02 0.03 0.03 0.02
Net realized and unrealized gain
‘ (loss) on investments 0.00 0.00 0.00 0.00
Total from investment
-~ operations 0.02 0.03 0.03 0.02
Less distributions:
Distributions from net
investment income (0.02) (0.03) (0.03) (0.02)
Distributions from net realized
gain ‘ - 000 000 000 000
Total distributions (0.02) (0.03) (0.03) (0.02)
Net asset value, end of period $ 1.00 $  1.00 $§  1.00 $ 1.00
‘Total return? 1.68% 3.27% 3.28% 2.21%
Ratios/supplemental data:
Net assets, end of period (000s) $517,520 $517,666 $541,840 $561,788
Ratio of net investment income
- {loss) to average net assets® 1.63% 3.24% 3.23% 2.39%
Ratio of expenses to average
net assets prior to waived
fees and reimbursed
expenses> 0.40%* 0.38% 0.38% 0.39%
Waived fees and reimbursed
expenses’ (0.08)% (0.08)% (0.08)% (0.09)%
Ratio of expenses to average
net assets after waived fees
and reimbursed expenses® 0.32%" 0.30% 0.30% 0.30%

" For the period April 11,2005, (commencement of operations) to February 28,2006.
2 Total return calculations would have been lower had certain expenses not been waived or reimbursed during the periods shown. Returns for periods less

than one year are not annualized.
* During each period, various fees and expenses were waived and reimbursed, as indicated. The ratio of Gross Expenses to Average Net Assets reflects the

expense ratio in the absence of any waivers and reimbursements.
4 The following represents expense ratios excluding expenses related to Temporary Government Guarantee Program:

For the period ended: Feb.28,2009
Gross Expenses 0.38%
Net Expenses 0.30%
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Treasury Plus Money Market Fund
Administrator Class Shares — Commenced on March 31, 2008
For a share outstanding throughout each period

Net asset value, beginning of

~period~ OO . e $ 1.00 -
Income from investment operations:
Net investment income (loss) 0.01
Net realized and unrealized gain
(loss) on investments 0.00
Total from investment
operations 0.01
Less distributions:
Distributions from net
investment income (0.01)
Distributions from net realized
gain 0.00
Total distributions {0.01)
Net asset value, end of period $ 1.00
0.84%

‘Total return?

‘Ratios/supplemental data:
Net assets, end of period (000s) $132,423
Ratio of net investment income
~ (loss) to average net assets®
Ratio of expenses to average
net assets prior to waived
fees and reimbursed
expenses’
Waived fees and reimbursed
expenses’
Ratio of expenses to average
net assets after waived fees
and reimbursed expenses®
¥ For the period March 31,2008, (commencement of operations) to February 28, 2009.
2 Total return calculations would have been lower had certain expenses not been waived or reimbursed during the periods shown. Returns for periods less

than one year are not annualized.
3 During each period, various fees and expenses were waived and reimbursed, as indicated. The ratio of Gross Expenses to Average Net Assets reflects the

expense ratio in the absence of any waivers and reimbursements.
4 The following represents expense ratios excluding expenses related to Temporary Government Guarantee Program:

For the period ended: Feb.28,2009
Gross Expenses 0.37%
Net Expenses 0.28%

0.73%

0.39%*

(0.09)%

0.30%*
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Wells Fargo Advantage Funds’ Privacy Policy

Each of the Wells Fargo Advantage Funds (the “Funds”) is a separate legal entity, owned by its respective shareholders. The
Funds are advised and administered by Wells Fargo Funds Management, LLC, a wholly owned subsidiary of

Wells Fargo & Company.The Funds’privacy policy applies to customer information of all current and former Fund
shareholders whose account records are maintained by the Funds’transfer agent and who did not invest through a sales
intermediary. Shareholders that have purchased Fund shares through sales intermediaries (for example, brokers, 401(k).
accounts and variable insurance products) will be covered by privacy policies adopted by those intermediaries.

We collect and maintain customer information as part of servicing your account and administering your customer
relationship. In the course of serving you, we collect information about you from:

< Information you provide to us on applications or forms, such as your income, risk preferences and investment goals;
- Information about your transactions in your Fund accounts; and

» Information that we receive from companies that assist us in servicing your account and marketing financial products
to you to better serve your financial needs.

The customer information we collect is used to service your accounts and help you achieve your financial goals.
Information may be used or shared with other Funds and with banks and companies that are directly or indirectly owned
or controlled by Wells Fargo & Company (the “Wells Fargo family”), as well as with authorized third parties, for a number
of purposes such as:

- To protect your accounts from unauthorized access or identity theft.
- To process your requests, such as share purchase and sale transactions.
= To service your accounts by issuing account statements and tax documents.

= To keep you informed about the Funds'services that can meet your needs now and in the future.

We may disclose all of the information we collect, as described above, with non-affiliated third parties outside the Wells
Fargo family that are acting on our behalf or are acting jointly with us, including:

- Companies that perform support services for us, such as data processors, technical systems consultants and
programmers, or companies that help us market our own products to you.

- Others as permitted or required by law such as government entities, in responding to subpoenas and other legal
processes, and those with whom you have requested us to share information.

- Itisimportant to note that we do not share customer information with non-affiliated companies for the purpose of
marketing their own products or services unless you specifically permit us to do so.

Some state laws may impose additional restrictions on disclosure of information about customers in those states for
certain purposes.

We share information within the Wells Fargo family so that our affiliates can work together to meet your financial needs.

We may disclose all of the information we collect, as described above, with our affiliates that provide financial products
and services, such as consumer bankers, mortgage lenders, consumer lenders, securities broker-dealers, insurance
agencies, and real estate brokerage companies so they can offer you other financial products and services. By law,
information that helps us identify you or is derived from your transactions or experiences with us may be shared among
the Wells Fargo family (a) for purposes other than direct marketing, and (b) unless you instruct us otherwise, for direct
marketing purposes.You can instruct us not to share other personal financial information about you with the Wells Fargo
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Wells Fargo Advantage Funds’ Privacy Policy (continued)

family.In addition, if you select that option, we will not share any information about you with our affiliates for direct
marketing purposes. You may also direct us not to contact you for marketing purposes by certain channels, or at all.

We may disclose any of this information to administrative and service units within the Wells Fargo family for purposes

..such as servicing. your accounts and preparing your account statements. . S e e e

e. We are committed to protecting customer information.

We are committed to protecting the security and integrity of customer information through procedures and technology

designed for this purpose.

For example:

«  We limit employee access to customer information to those who we believe need to know this information in order
to service customer relationships.

+  We maintain policies and procedures covering the proper physical security of workplaces and records.

= Our physical, electronic and procedural safeguards comply with federal standards regarding the protection of
customer information.

= We require independent contractors and outside companies who work with us to adhere to strict security standards.

*  We use technological means (such as backup files, virus detection and eradication software, firewalls, and other
computer software and hardware) to protect against unauthorized access or alterations to customer data.

The policies and practices described in this disclosure are subject to change, but we will communicate any significant

changes to you as required by applicable law.The policies and practices described in this disclosure replace all previous

notices or statements regarding this subject.

You have choices regarding how information about you may be shared.

If you would like to opt out of information sharing within the Wells Fargo family, your preferences will be honored, and

will apply to all Wells Fargo Advantage Funds accounts linked to your Social Security Number.

»  You may notify us of your preferences at any time.

- If you have a joint account, any account holder can opt out on behalf of the other joint account holders.

How to Notify Us

In order to opt out of sharing of account information, as described in section d of this Privacy Policy, please contact us at
1-800-222-8222 and instruct us to carry out one or both of the following:

1) Do not share other personal financial information about me other than Wells Fargo family’s own transaction and
experience information for any purpose and do not share any information about me for direct marketing purposes
among the Wells Fargo family.

2) Do not contact me for marketing purposes by (a) telephone, (b) mail, or (c) any type of solicitation.
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Reduce clutter. Save trees.

Sign up for electronic delivery of prospectuses and shareholder
reports at www.wellsfargo.com/advantagedelivery

FOR MORE INFORMATION

More information on each Fund is available free upon request,
including the following documents:

Statement of Additional Information (SAI)

Supplements the disclosures made by this Prospectus.The SAl,which
has been filed with the SEC, is incorporated by reference into this
Prospectus and therefore is legally part of this Prospectus.

Annual/Semi-Annual Reports
Provide financial and other important information, including a
discussion of the market conditions and investment strategies that

significantly affected Fund performance over the reporting period.

To obtain copies of the above documents or for more information
about Wells Fargo Advantage Funds, contact us:

By telephone:

Individual Investors: 1-800-222-8222

Retail Investment Professionals: 1-888-877-9275
Institutional Investment Professionals: 1-866-765-0778

By e-mail: wfaf@wellsfargo.com

By mail:

Wells Fargo Advantage Funds
P.O.Box 8266

Boston, MA 02266-8266

On the Internet:
www.wellsfargo.com/advantagefunds

From the SEC:

Visit the SEC’s Public Reference Room in
Washington, DC (phone 1-800-SEC-0330 or
1-202-551-8090) or the SEC’s Internet site at
WWW.5eC.goV.

To obtain information for a fee, write or email:
SEC's Public Reference Section

100“F" Street, NE

Washington, DC 20549-0102
publicinfo@sec.gov
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